Minutes of Meeting
Louisiana Cemetery Board
November 15,2019

The regular meeting of the Louisiana Cemetery Board was held November 15, 2019, at 3445
North Causeway Boulevard, Suite 509, Metairie, Louisiana, pursuant to notice. Chairman
Melancon called the meeting to order at 9:00 A.M.

Present were: Gerald W. Melancon, Chairman
Marilyn Leufroy, Vice-Chairman
Shelly M. Holloway, Secretary/Treasurer
Rev. Shelton C. Dixon, At-Large Board Member
F. Anton Wilbert, Board Member
Richard C. Briede, Board Member
Lucy L. McCann, Director
Jerry W. Sullivan, Special Counsel to the Board
Ryan M. Seidemann, Assistant Attorney General

Absent was: Stacey L. Patin, Board Member

Eugene and Phyllis Walters, Walters Funerals, L.L.C. d/b/a Greenlawn Memorial Gardens,
Lafayette, Louisiana; Debbie Holmes and Sarah Duke, Argent Trust, Ruston, Louisiana; L. Paul
Raymond, American Cemetery Consultants, LLC., New Orleans, Louisiana; John Holloway,
Mulhearn Memorial Park, Monroe, Louisiana; and Esther Bateman. Service Corporation
International (“SCI”), New Orleans, Louisiana.

Public Comment

Esther Bateman provided the Board with information requested at the May 10, 2019 Board
Meeting related to data on the growth and income distributions of trusts utilizing the Total
Return distribution method, as well as, proposed language for adding the Total Return
distribution method option to Title 8.

Ms. Bateman reviewed a portfolio analysis covering 2003 through June 2019 evaluating the
distributions and market value of a Total Return portfolio versus an Income portfolio. The
analysis reflects that the Income portfolio is distributing less income and growing less than the
Total Return portfolio. The analysis provided does not test the income portfolio or Total Return
portfolio against the consumer price index (“CPI”).

The Board thanked Ms. Bateman for her presentation and requested that the information be
provided to the Board in an electronic format for further review and consideration.




Minutes of Meeting - November 15, 2019 - Page 2

Ms. Leufroy made a motion to take the agenda out of order to accommodate any guests that were
in attendance. The motion was seconded by Ms. Holloway and unanimously approved.

New Business

Walters Funerals, LLC d/b/a Greenlawn Memorial Gardens, Lafayette, LA — Veterans
Section/Gallant Fields.

The Director advised an Application for Pre-Construction Sales Project was received in 2015 for
this project. Under La. R.S. 8:706 the project must be completed within four years from the date
of first sale which, in this case, was June 7, 2019.

Chairman Melancon recused himself from participating in the discussion or vote on this matter.

Mr. Walters addressed the Board advising they developed the project in phases, but cost
estimates to complete some phases, particularly the roof, were coming in higher than anticipated.
They would have liked the burials in the veteran’s section to pay for the project, however, they
have had only nineteen inground burials and four inurnments in the veteran’s section. The
original estimate for the project was approximately $65,000 and thus far they have invested
$44,900 in the project. Mr. Walter advised they had every intention to complete project and was
appearing today to request an extension.

The Director asked Mr. Walters about the number of columbaria currently installed versus the
number reflected in the project rendering submitted with the original application. The rendering
reflects four columbaria but only two have been installed. Mr. Walters indicated that only two
would be installed at this time. The Director asked about the bell tower which is also reflected in
the rendering submitted with the application. Mr. Walters acknowledge that has not been done
because of the cost factor. Further, Mr. Walters acknowledged the rendering submitted with the
application was used in signage advertising the project.

After review and discussion, Rev. Dixon made a motion to approve a modification of the project
under La. R.S. 8:606, to reduce the number of columbaria originally proposed to the two existing
structures, and to grant a one-year extension to complete the project, including the roof of the
pavilion and the bell tower, no later than June 7, 2020. The motion was seconded by Mr. Briede
and unanimously approved.







